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What about the other 80%? 

The US makes up less than 20% of Chinese exports 
We recently discussed how the negative impact of US tariffs on Chinese imports should be 
considered alongside the offsetting impact of the falling Chinese Yuan. It’s also important 
to remember that the tariffs only impact exports to the US, which represents less than 20% 
of China’s total exports. 

Chinese exports by end market (trailing 12 months as of 8/31/18) 
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Source: Richard Bernstein Advisors, LLC, Bloomberg 
 

China's currency has also fallen significantly relative to the countries making up the other 
80%+. So while Chinese goods are becoming less competitive vs. the US, they are becoming 
increasingly competitive vs. the lion’s share of their export markets. 

 

Chinese Yuan exchange rate vs. Euro, Japanese Yen and Korean Won year over last 6m 

 
Source: Richard Bernstein Advisors, LLC, Bloomberg 
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Recent & Related articles: 

From Fiscal Cliff to Trade Wars 

Madonna, hair bands and protectionism 

Putting big, scary tariff numbers into context 
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Nothing contained herein constitutes tax, legal, insurance or investment advice, or the recommendation of or an offer to sell, or the solicitation of an offer 

to buy or invest in any investment product, vehicle, service or instrument. Such an offer or solicitation may only be made by delivery to a prospective 

investor of formal offering materials, including subscription or account documents or forms, which include detailed discussions of the terms of the 

respective product, vehicle, service or instrument, including the principal risk factors that might impact such a purchase or investment, and which should be 

reviewed carefully by any such investor before making the decision to invest. RBA information may include statements concerning financial market trends 

and/or individual stocks, and are based on current market conditions, which will fluctuate and may be superseded by subsequent market events or for other 

reasons. Historic market trends are not reliable indicators of actual future market behavior or future performance of any particular investment which may 

differ materially, and should not be relied upon as such. The investment strategy and broad themes discussed herein may be unsuitable for investors 

depending on their specific investment objectives and financial situation. Information contained in the material has been obtained from sources believed to 

be reliable, but not guaranteed. You should note that the materials are provided "as is" without any express or implied warranties. Past performance is not 

a guarantee of future results. All investments involve a degree of risk, including the risk of loss. No part of RBA’s materia ls may be reproduced in any form, 

or referred to in any other publication, without express written permission from RBA. Links to appearances and articles by Richard  Bernstein, whether in 

the press, on television or otherwise, are provided for informational purposes only and in no way should be considered a recommendation of any particular 

investment product, vehicle, service or instrument or the rendering of investment advice, which must always be evaluated by a prospective investor in 

consultation with his or her own financial adviser and in light of his or her own circumstances, including the investor's investment horizon, appetite for risk, 

and ability to withstand a potential loss of some or all of an investment's value. Investing is subject to market risks. Investors acknowledge and accept the 

potential loss of some or all of an investment's value. Views represented are subject to change at the sole discretion of Richard Bernstein Advisors LLC. 

Richard Bernstein Advisors LLC does not undertake to advise you of any changes in the views expressed herein. 
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